BY-LAWS

i oo

LAUREL BRANCH HOME OWNERS ASSOCIATION, INC.

{, ARTICLE I. MEMBERS |

“ | Section 1.01 Annual Meeting. The Association shall
ﬂ hold an annual meeting of the members each yvear for election of

i directors, and the transaction of any business within the powers
of the Association. Such annual meeting shall be held on a day ini-
" the month of May and at a time to be designated by the Associationé
ﬁ Board from time to time. If the Association Board does not l
designate a date and time for the annual meeting, then such

' meeting shall be held on the first day of May which is not &

;y Sunday or legal holiday in the State of Maryland, at B:00 p.m,
Any business of the Association may‘be transacted at an annual

. meeting without being specially designated in the notice of such

meeting, except such business as is specifically required by

i gtatute, the Laurel Branch Declaration or by the BArticles of

]
i
r
1

Incorporation to be stated in the notice. Failure to hold an annua:

* meeting at thé designated time shall not, however, invalidate H

ﬂ the corporate existence or affect otherwise valid corporate acts.

I Section 1.02 Special Meeting. At any time in the
 interval between anpual meetings, special meetings of the members
may be called by the President, by the Manager of the Association,

or by a majority of the Association Board. In addition, the

Manager of the Association, in his capagcity as Secretary, shall
call a special meeting of the members on the written request of E
| members entitled to cast at least twenty-five (25%) percent of alli
l the wotes of the Class A Membership.
i
i

Scction 1.03 DPlace of Mectings. All mectings shall

" be heild at the principal office of the Association in the Laurel -




llBranCh Subdivision, or at such other place within the State of i

J
|

il specified in the Declaration, noct less than fifteen days nor more |

i

;IMaryland'as is desiéned by the Board of Directors from time to

|
'
!

-

Section 1.04 Notice of Meetings. Unless otherwise

than thirty days before the date of every meeting of the members,

%{the Manager shall give to each member entitled to vote at such

1

g;meeting written or printed notice stating the time and place of

Eithe meeting and, in the case of a special meeting, the purpose or

‘! a . 0 0 * L3 1 =
gidellverlng it to him personally or by leaving it at his residence

"wotwithstanding the foregoing provision, a waiver of notice in
iiwriting, signed by the member or members entitled to such notice

fiand filed with the records of the meeting, whether before or

i
i
!

_iperson or by proxy, shall be deemed equivalent to the giving of

¢ such notice to such persons. Any meeting of members, annual or

'lspecial, may adjourn from time to time to reconvene at the same

1
'
i
H
H
]

H

ij purposes for which the meeting is called, either by mail or by

1
|
i

v

1
i
v
|
1
)
i

1
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! or some other place, and no notice need be giveu of any such

{
E
;
l

i
P

|

¥

“but this section shall not affect any reguirement undexr the

!on the records of the Association, with postage thereon prepaid.

or usual place of business. If mailed, such notice shall be i
deemed to be given when deposited in the United States maill

addressed to the member at his Post Office address as it appears

after the holding thereof, or actual attendance at the meeting in

adijourned meeting other than by announcement.
- Section 1.05 Quorum. Unless otherwise provided in

the Articles of Incorporation or Laurel Branch Declaration, at any

meeting of members the presence in person or by proxy of members
entitled to cast ten percent (10%) of all of the votes of each

class of membership entitled to be cast shall constitute a guozum,

Laurel Branch Declaraticn, statute or under the Articles of

Incorporation of the Association for the vote necessary for the

e T e e s




1

I

I

| : ‘

lqadoption of any measure. In the absence of & guorum the members
i

I \ . s \ .

!1present in person, by majority vote and without notice other than
H
l

by announcement, may adjourn the meeting from time to time until

‘Ia gquorum shall(attend. In addition, at such a mesting where a
f;quorum of members is not present in person, a majority of the

ii members presenL may call a further meeting of Members, in accoxd-
;Iance with the provisions of the Annotated Cocde of Maryland, T
i Corporatlons and A55001at10ns, Section 5-206, or cother appllcable
llaw, and at such further meeting the ‘mewbers present in person oL
i

I:by proxy entitled to cast five percent (5%) of all the votes of

each class of membership entitled to be cast shall constitute a

I
I
&quorum and the members by wajority vote may take any action, !
i

including, without limitation, the election of directors, which i

imight have been taken at the original meeting had a sufficient

numbar of members been present.

Section 1.06 Votes Reguired. A majority of the

;!votes cast at a meeting of members duly called and at which a

" quorum is present shall be sufficient to take ox authorize action
d .
t upon any matter which may properly come before the meeting,

i:unless more than a majority of votes cast is required by statute
§§or by the Articles of Incorporation or the Laurel Branch Declara-

;' tion. Class A membexs, shall be entitled to ocne vote on each

i matter submitted to a vote at a meeting of members, and Class B
‘

i Member(s) shall have three (3) votes for each lot owned within

I
i
H
1

.I
:j the Laurel Branch Subdivision as set forth in ARTICLE SEVENTH of
1
i

{ the Articles of Incorporation.

Section 1.07. Votes to be Cast in Person. - Except

H

! ,

!ias specified in Paragraph 7 or & of ARTICLE SEVENTH of the Articles
! ,

| of Incorporation, no member shall be entitled to assign his right

| to vote, by power of attorney, by proxy or otherwise, and no vote i
shall be valid unless cast in person by the individual member

Section 1.08 List of Members. At each meeting of |




i\ furnished by 'the President or by the Association Manager. The

i} members upon a stated proposal or for the election of directors

' may be taken by mail, and the nwuber of votes necessary for passage

—4-

members a full, true and complete list in alphabetical order of
all members entitled to vote at such meeting, certifying the

number of votes to which each such member is entitled,. shail be

i

i

i

!

|

;

:

i

!

method employed in determining the names and addresses of members

entitled to vote and the number of votes which may be cast by each|

of them shall have been approved by resolution of the Association
Board.

Section 1.09 Members. The gualifications for
membership shall bs as stated in the BArticles of Incorporation of

the Association.

|
I .
i
|
1
i
i
%

Section 1.10 Voting by Mail. Notwithstanding any I

other provision of these By-Laws, any vote to be taken of the
‘ i
|
1
of the proposal or election as & director shall be the same as if‘i

the vote were taken at a meeting. : i

ARTICLE II. ASS0CIATION BCARD

Secticn 2.01 Powers. The business and affairé of
the Association.shall be managed by a Beard of Directors, referred%
to in these By-Laws as the "Association Boargd". The Association ;
Beard may exercise all the powers of the Association, except such !
as are, by statute or the Articles of Incorporation or these
By-Laws, conferred upon or reserved to the members. The Associa-

tion Board shall keep full and fair accounts of its transactions.

Section 2.02 Number and Election of Directors.

Until the first annual meeting of members or until successors are

duly eiected and .gualify, the Association Board shall consist of
the persons named as directors in the Articles of_Incorporation.
At the first annual meeting of members and at each annual meeting

thereafter, the members shall elect five (5) directors to hold
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I

i office until the next meeting or until their successors are elected
i and qualify. At any meeting of members, duly called and at which

© 2 guorum is present, the members may, by the affirmative vote of

| the majority‘b% members, thereon, remove any director or directors

i from office with or without cause, and may elect a sugcessory or

successors to £ill any resulting vacancies for the unexpired

terms of removed directors. . i
A1l ballots cast by the members for the purpose of

. electing or removing any director or directors shall be secret

i
1 and unsigned. The Association Board shall, from time to time,

adopt by resolution a procedure for such balloting which, to the

extent practicable,

b 1. shall assure that no member casts more votes
ii than he is entitled to cast under the Articles of Incorporation
li of the Laurel Branch Declaration and these By-Laws; and
: 2. shall assure the privacy of each member with
;i respect to whether his vote is cast for or =against the election
or removal of any particular directors or candidates; and

3. shall assure the impartiality of the procéss by
which votes are counted. | i
| This paragraph shall not require ballots to be stored or retained :
following a vote, but the Association Board may, if it deems it
necessary or advisable, adopt by resolution a procedure for such i

storage or retention for reasonable periods.

Section 2.03 Vacancies. Any vacancy occurring in thei

Asso¢iation Board for any cause except removal by the members may

be filled by a majority of the remaining directors, although such
majority is less than a quorum. A director elected by the
Association Board to £ill a vacancy shall hold office until the
next annual meeting of mewbers or until his succorsor jﬂ‘oiocked

and qualifies.

i _
}{ Section 2.04 Action by the Brard of Directors.
!

A. Regular Meetings. Except as permitted by this

ol
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Section, all actions, matters or resalutions approved oxr disapprode

by the Association Board shall be by vote of the Directors taken |
at a regular meeting. Regular meetings of the Association Board

i may be calleq by the President of the Association or by a majoriﬁy%
5 of the Directgrs.

|

i B. Emergency Meetings or Action by the Board of i
]

)

é

i

!

1 Directors. In the event of an emexrgency requiring immediate actioP
ﬁ by the Bpard of Directors, the Board of Directors may act by unani;
' mous written consent without a meeting or at an emergency meeting E
called by any officer of the Asgociation oxr by any two Directors.

C. Time and Place of Meeting. Each meeting of the

Association Board shall be held at such time. and at such place
. within the State of Maryland as the person or persons calling the %

meeting may designate.

Section 2.G5 OEén Meeting.

Meetings to be Open to Members. All regqular and

emergency meetings of the Association Beoard shall be open to all

members of the Association. "The directors, upon the affirmative

vote of a majority of the directors present at a meeting, may meet!]
' in executive session to discuss any action, matter or resolution
., before the Association Board but any vote on such action, matter
|

ii or resolution shall be taken at an open meeting.

Section 2.06 Notice of Meetings to Directors. Except

as provided in Section 2.04, notice of the place, day and hour of ;
| every regular and special meeting shall be given to each director g
two days (or more} before the meeting, by delivering the same to
leaving the_same at his residence or usual place of business, or,
in the alternative, by mailing such notice three days (or more)

” before the meeting, postage prepaid, and addressed to him at his
1 last known post office address, as shown upon the records of the

Association. Unless required by these By-Laws or by resolution

|
j
|
i
i
!
!
t
i
i
i
of the Association Board, no notice of any meeting of the (
1
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'iAssociation Board need state the business to be transacted thersat

iNo notice of any meeting of the Asscciation Board need be given

to any director who actually attends, or to any director who, in

i .
!!writing executed and filed with the records of the meeting either

1
Ibefore or after the holding thereof, waives such notice. Any

1§meeting of the Association Board, regular or special, may adjourn
1
I

b= ——————— i s g Bt e

| from -time to time to reconvene at the same or some other place,

3

and no notice need be given of any such adjourned meeting other

‘i than by announcement.

Section 2.07 Quorum. At all meetings of the Associa

‘tion Board a majority of the entire Association Board shall

i constitute a quorum for the transaction of business. Except in
iicases in which it is by statute, by the Articles of Incorporation
%éor by there By-Laws otherwise provided, the vote of a majority of
iisuch guorum at a duly constituted meeting shall be sufficient to

“plect and pass any measure. In the absence of a guorum, the

. directors present, by majority vote and without notice other than

by .announcement, may adjourn the meeting from time to time until

L a quorum shall attend. At any such adjourned meeting at wnich a

‘guorum shall be present, any business may be transacted which

‘might have been transacted at the meeting as originally notified.

Section 2.08 ComEensation. Directors as such shall

1 not receive any compensation for their services. A director who

yserves the Association in any other capacity, however, may

i receive compensation therefor.

Section 2.09 Rules and Regulations. The Association

‘Board shall adopt reascnable rules and regulations regarding the

administration, interpretation, and enforcement of the provisions

of the Laurel Branch Declaration, consistent with the best

interests of the propaerty owners znd other members, the laws of

T AT ke e T
o i



L ARTICLE III. COMMITTEES

|
{:

Section 3.01 Committees. The Association Board may

" by resolution provide for an Executive Committee and for such
IR 1

!: : ) * s - ] 1
E other standing or special committees as it deems desirable, and ¢
il - . :
| discontinte the same at its pleasure. Each such committee shall

I!consist of two or more directors and shall have such pdwers and

§§perform such duties, not inconsistent with law, as may be assignedi
i

;Eto it by the Rssociation Board, except that only the full Associa-!

;étion_Board shall have the power to recommend to the members any
1

i

ol
h

§

action which requires membership approval.

i i
giARTICLE IV. OQFFICERS ;
i

| :
L Section 4.01 President. The Association Board f
I |
4shall in each vear elect a President of the Board from among

] '
'l
iiAssociation Beard and meeting of members at which he shall be :

the Directors. The President shall preside at all meetings of theg

E%present and shall exercise such powers znd duties as are usually %
?éperformed by such an officer, including but not limited to the i
i i
;%execution of ctecks, deeds, mortgages, deeds of trust, easeﬁents 1
erights of way, leases and other corporate documents. He shall
éialso exercise those additional powers and duties as are from

E‘time to time assigned to him by the Association Board.

E :
i in each year elect one person {who need not be a member of the

%1Association) to serve as the Manager of the Association. The

Secticn 4.02 Manager. The Association Board shall

|Manager of the Associatiocn shall, ex officio, ke the Secretary and
]

| the Treasurer of the Association. The manager shall generxally

| advise the Association in the conduct and operation of its !
i . ;
taffairs. In the absence of the President, the Manager shall '

i%preside-at all meetings of the members and of the Association
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H

I” . -

fiand supcrvision of the business of the Assoclation; he may sign
i.

and execute, bonds, contracts or other instruments, except in .

§ cases in which the signing and execution therecof shall have been

\
I
i

. expressly delegated by the members or the Association Board or

l

! express provision of the Articles of Incorporation or of these :
1
1EBy—Laws to some other officer or agent of the Association; and

he shall perform such other duties as, from time to time, may be

3gassigned to him by the Association Board.:

H

: ! Board, in books provided for the purpose; he shall see that all

As Secretary of the Corporation, the Manager shall ;
i
keep the minutes of meetings of the members and of the Association

|

;notices are duly given in accordance with the provisions of these
§ l
By—Laws or as required by law; he shall be custodian of the

1[records of the Association; he shall see that the corporate seal
'Iof the Association is affixed to all documents the execution of
1=whlch, on behalf of the Association, under its seal, is duly :

- authorized, and when the corporate seal is so affixed he may attest

the same; and he shall, in general, perform all duties incident ' é
it the cffice of Secretary of a corporation. ;

As Treasurer of the Association, the Manager shall ‘
fihava charge of and be responsible for all funds, receipts, and é
iidisbursements of the Assogiation, and shall deposit, or cause to .

1

'Lbe deposited, in the name of the Ass001at10n, all monies or other

i

' ii valuable effects in such bkanks, trust companles or other depositor-
' )
1es as shall, from time to time be selected by the Association |

]

Board he shall render to the Association Board whenever requested,

'an account of the financial condition of the Association, and, in

eneral, he shall perform all the duties incident to the office of

I-QLCI

reasurer of a Corporaticn.

i The Manager shall serve at the pleasure of the

ifAsscciation Board and any vacancy in such office by reason of

N
i
e
o1
'
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i

1
il
,death, removal, resignation or otherwise shall bhe filled by the
-gAssociation Board.
!
t

Section 4.03 Additional Executive QOfficers. The

Association Board shall choose cone or more Vice-Presidents {who

shall perform such duties and have such responsibilities as (i}

;Eexpressly delegated by these By-Laws or by the members or by

Efresolution of the Association Board te the President or Manager
i!or some other cofficer) and may choose one or more assistant
Emanage;s, one or more assigstant gecretaries and one or mor a
?Eassistant treasurers, none of whom need be a director, but all
i;of whom shall be members of the Association. Any two or more of
!

the offices mentioned in this Article IV may be held by the

.isame perszon; but no officer shall execute, acknowledge or verify
i

"any instrument in more than one capacity if such instrument be
;;required by statute, by the Articles of Incoxporation, by these
v

EiBy-Laws or by resolution of the Association Board to be executed,

ﬂIacknowledged or verified by any two or more officers. In the

i,
Eiby reason of death, removal, resignation or otherwise, the
:;Association Board may either £ill the vacancy or, except for the
;éoffice of President, abclish such office.

{E The assistant officérs, if any, described in this
'ESection 4,03 shall have such duties as may from time to time he
fassigned to them by the Association Board or by the Manager.

]

i Section 4.04 Compensation. Wone of the officers of
: .

!

shall be compensated by the Association for services rendered in
the capacity of such office. Any such officers {other than the
‘IManager or assistance managers) who serve the Association in any

other capacity, however, may receive compensation therefor. The

]
i
|
1
|

iManager and any assistant managers may receive such compensation

event of a vacancy in any office provided for in this Section 4.03




¢,

|

|
|
i
|
|
i
E
1
1
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as may be determined from time to time by resolution of the
Association Board.

S§ction 4.05 Removal. B&Any officer or agent of the
Association may be removed by the Association Board whenever, in
its judgment, the best interests of the Association will be

served thereby, with or without cause.

ARTICLE V. FINANCE

Section 5.0l Checks, Drafts, Btc. All checks, drafts

and orders for the payment of money, notes and other evidences of
indebtedness, issued in the name of the Association, shall unless

otherwise provided by resolution of the Association Board, be

! signed by the Manager and counter signed by the President of the

Association.

Section 5.02 Annual Reports. The Manager shall

" prepare annually a full and correct statement of the affairs of

‘ the Associatién, including a balance sheet and a financial state-

‘ment of operations for the preceding calendar year, which shall

be submitted at the annual meeting of the members and filed within

Ctwenty (20} days thereafter st the principal office of the

il
Il
ii

{
i
.

Association.

gection 5.03 Fiscal Year. The fiscal yéar of the

;Association shall be the twelve calendar months period ending

December 3lst of each year, unless otherwise provided by the
Association Board.

Section 5.04' Use of Funds. The Association shall
apply any and all funds and property received by it f£rom any
source to the following:

(i) The payment of all principal and interest,
when due, on all loans borrowed by the Association, to the extent

required under any agreement with noteholders;

Ty iy 7
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i

(1i) The coéts and expenses of the Association; and
(iii} The benefit of the Property and the members

of the Associlation by devoting funds to the acquisition, construc-

tion, reconst£uction, alteration, enlargement, replacement, repair

maintenance, or operation of the common areas and improvements

thereon.

Section 5.05 Assessment of Annual Charge. As soon

; written bill to each owner, as defined in Article Sixth of the

?
;
|
|
b
i]
!

as may be practical in each year, the Association shall send a
i
i i
1 '
H Axrticles of Incorporation stating: ;
1[ i
i

(i) The amount of the Annual Charge: and

{ii} That unless the Owner shall pay the Annual

i
i
i
- |
Charge within thirty (30) days following the date of receipt of f
: g |
the bill the same shall be deemed delinguent and will bear ;

1

!

i

i interest as provided in the Laurel Branch Declaration.

If an Owner shall fail to pay the Annual Charge

within ninety {%0) days following receipt of the bill therefcr,
. i
1 in addition to the right to ste the Owner for a personal judgment,
!

i the Association shall have the righf to enforce the lien imposed

{ in the Laurel Branch Declaration to the same extent, including a j
H

foreclosure sale and deficiency decree and subject to the same

1

!

'| procedures (to the extent the appropriate court will accept Juris-!
1 . E
|

t diction) as in the case of mortgages under applicable law, and

i
!
1
J
i the amount due by such Owner shall include the Annual Charge as :
|
i well as the cost of such proceedings, including a reasonable !

H ]

attorney's fee, and interest as set forth in the Laurel Branch Declarar
tion. If in any case the appropriate court refuses jurisdiction of

[
the onforcement of satd lien, Lhe Associalion shall have lhe right :
i
i




i
jjto sell the property at a public sale after giving notice to

|
iOwner at least thirty {(30) days prior to such sale.

ithe Owner by registered mail to the last known address of the

'

i The Association Board shall have the right to adopt-

i ,
:procedures for the purpose of making assessments for purposes of

|
&the Apnual Charge, and the billing and collectien of the Annual

ﬁcharge. provided that the same are not inconsistent with the

;provisions of the Laurel Branch Declaration.

ﬂ Upon written demand by an Owner, the Association
i
ﬁsuch Owner a written certificate stating that all Annual Chaxges
h

(ingluding interest and costs, if any) have been paid with

i

respect to any specified Lot and the permanent improvements thereon;
i :

kas of the date of such certificate, or if all Annual Charges have

shall within a reasonable period of time issue and furnish to

inot been paid, setting forth the amount of such Annual Charges ;
f(including interest and costs, if any) due and payable as of such ;

Hdate. The Association may make a reasonable charge for the
!

ﬁissuance of such certificates which must be paid at the time that

i
1 .
.when duly issued as herein provided, shall be conclusive and

~binding with regard to any matter therein stated as between the

|
i
the request for such certificate is made. Any such certificate, |
i - *
L]
H
i
i
t . !
‘Association and any bona fide purchaser of, or lender on, the

Lot in guestion.

|

]

- |

i Section 5.06 Borrowing by the Association. In order |
I

|

1

H :
t'to secure the repayment of any and all sums borrowed by the

%3ssociation from time to time, the Association Board may:
i
o (i} assign and pledge revenues received, and to be
received, by it under any provision of the Laurel Branch Declara-
ftion;

j (ii) enter into agreements with noteholders with
jjrespect to the collection and disbursements of funds, including,
‘but not limited to, agreements wherein the Association covenants

{a) to assess the Annual Charges on a i
given day in each year and, subject to the
iimitation as to the amount of Annual Charges
specified in the Laurel Branch Declaration,
to assess the same at a particular rate or
rates,

i
1
i
i

i
!
i
1
1
i
|
i
1

i
i




f !
! . {
i {b) to establish sinking funds and/ !
i or other security deposits; |

- |

{c) to apply funds received by the

‘i Association to the payment of all principal and
; interest, when due, on such loans, or to apply i
i the same to such purpose after providing for !
i costs of collection;

i ’ (3} to provide for the custody and
| safeguarding of all funds received by the i
! Association.
i

The amount, terms, rate or rates of all borrowing and
iithe pravisions of all agreements with noteholders shall be subject

!to the decision of the Assoc1atlon Board; provided, however, that,

!so long as the Declarant controls the Association Board,
l

! {i) the amount of the loans and the schedule of re-
.payment of any borrowing shall be such as will assure that such !
,amounb of loans and repayments will not at any time 1mpa1r the i
ablllty of the Association to carry out its functiomns in a :
isatisfactory manner.
i

}
iAssociation shall not be obligated to spend in any calendar year E
‘t i
rall the sums ccllected in such year by way of Annual Charges, or

it

Eotherwz_se, and may -carry forward, as surplus, any balance remalnlng,
i |
‘nor shall the Association be obligated to apply any such surpluses 3

4 .
“tc the reduction of the amount of the Annual Charges in the ?

Section 5.07 Carryover of Unused Funds. The

1succeed1ng vear, but may carry forward from year to year such

fsurplus as the Association Board in its absolute discretion may

Hdetermine to be desirable for the greater fimancial security of

che Association and the effectuation of its absolute discretion
1
B . ' 4
imay determine to be desirable for the greater financial security
1

\of the Association and the effectuvation of its purpeoses.

ARTICLE VI. CERTIFICATES OF MEMBERSHIP

Section 6.01 Certificates of Membership. The

E .
lAssociation Board may provide for the issuance of certificates
il

Ei
I
I
!‘
I

teyidencing membership in the Association, which shall be in such

|
li




form as may be determined by the Association Board. The name and
iiaddress 6f gach member and the date of issuance of his certificate
t

- gshall be entered on the records of the Associlation. If any

' certificate shall become lost, mutilated or destroyed, a new

certificate may be issued therefor upon such terms and conditions

, a5 the Asscociation Board may determine ¢r prescribe.

| ARTICLE VII SUNDRY PROVISIONS

i Section 7.01 Seal. The Association Board shall
I . , : . ' oL .
! provide a suitable seal, bearing the name of the Association, which

'shall be in the charge of the Manager. The Association Board may

]
i
|
i authorize one or more duplicate seals and provide for the custody t
i thereof. ' :

i Section 7.02 Voting Upon Shares in Qther Corporations.
¥ ]
j; Any shares in other corporations or associations, which may from

H
" time to time be held by the Association, may be voted at any :
meeting of the shareholders thereof by the Manager or an assistanti

+
! manager of the Association or by proxy or proxies appointed by i

" the Manager or an assistant manager of the Association. The

Association Board, however, may by resolution appoint some cther

i
i
|
or persons shall be entitled toc vote such shares upon the productiqr

i person or persons to vote such shares, in which case such person

of a certified copy of such resolution.

Section 7.03 BAmendments. These By-Laws may pe

' amended, at a regular or special meeting of the members, by a i
1;vote of a majority of a guorum of members present in person or
i . .

1 by proxy, except that the Federal Housing Administration or the

}iVeterans Administration shall have the right to veto amendments

giwhile there is Class B membership.

EE Section 7.04 Conflicts. In the casé of any conflict

between the Articles of Incorporation and these By-Laws, the

Artieles shall control; and in the case of any conflict between
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f
[
i the Declaration and these By-Laws, the Declaration shall control.
1

i ' Section 7.06 Fiscal Year. The fiscal year of the
]
- Rssociation shall begin on the first day of Januvary and end of

i .
“the 3lst day of December of every year, except that the first

b
L " Section 7.07 Definitions. Except where otherwise

expressly provided, all terms used in these By-Laws shall have

K
]
i the meanings defined for them in the Articles of Inc¢orporation or

the Laurel Branch Declaration.

i
[ IN WITNESS WHEREOF, we, baing all of the directors

‘. af the

iiAssociation, have hereunto set our hands this day of
" , 1979.

C WITNESS:

CERTIFICATION

! I, the undersigned, do cextify that:

I am the duly elected and acting secretary of the
, 2 Maryland

Corporation, and that

The foregoing By-Laws constitute the original By-Laws
'of said Association, as duly adopted at a meeting of the Board of
| Directors thereof, held on the day of r 1579,

y

[

i

!1 IN WITNESS WHEREQF, I have hereunto subscribed my
i

|

i

Iname and affixed the seal of said Assoclation this day of
, 1979. :

Secretary




